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New England Market View Statistics

An Introduction to La Capra’s Capabilities
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New England Hub LMP: Comparison of Day Ahead & Real Time Markets

New England Hub Monthly Average On Peak Results
Comparison of Day ahead and Realtime LMP Market
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Source: ISO-NE hourly archived LMP data from www.iso-ne.com
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New England Hub LMP: Comparison of Day Ahead & Real Time Markets

New England Hub Monthly Average Off Peak Results
Comparison of Day ahead and Realtime LMP Market
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New England Hub LMP

Average Annual LMP Difference at New England Hub
Between Day Ahead and Realtime Markets
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LMP Differential Between Vermont Zone and New England Hub
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LMP Differential Between Vermont Zone and New England Hub
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NEPOOL Load Summary

NEPOOL Load Summary
30,000
25,000
20,000 -
= 15,000 | m" 'l "I
10,000 1,
5,000 H
0 4
(a2}
3883883823833 33333333
5'5_>,C3cno.550&:.oa'5_>~cimo.g
s < 23 >2§8§o0oz83¢L=<83>2 8§ 0
O Monthly Min m Average Load m Monthly Peak

Source: ISO-NE archived hourly LMP data, www.iso-ne.com
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NEPOOL Load Summary

Monthly Energy Obligation
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@fr@ Associates

Forward Price Analysis

NEPOOL Prompt Month Forward Prices v. Average Spot Prices for On-Peak Power
January 2000 - Present
Forecast as of 09/30/04
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Source: Forward prices from Natsource NEPOOL PTF Seller’'s Choice Pricesheets, www.natsource.com & The 10X Group
End of Day Reports, based on the IntercontinentalExchange trading platform. Spot prices from ISO-NE, www.iso-ne.com
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Forward Price Analysis

New England Hub On-Peak Year Ahead Forward Prices v. Average Spot Prices
Forecast as of 09/30/04
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Source: Forward prices from Natsource NEPOOL PTF Seller’'s Choice Pricesheets, www.natsource.com & The 10X Group
End of Day Reports, based on the IntercontinentalExchange trading platform. Spot prices from ISO-NE, www.iso-ne.com
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Natural Gas Market
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Natural Gas Futures

NYMEX Henry Hub Futures
Year Ahead Outlook

10.00
9.00 most
3 800
m
= 7.00 -
=
«+#  6.00 A
5.00 -
4.00 T T T T T T T
< < (o] (p) 0 ()
3 S S S 3 3 S 3 )
= A > c = > = oy >
o @ © © (o]
- 0 Z > > = - 5 z
Contract Delivery Month
Trading Range since 12/2003 Most Recent Prices (November 8,2004) — — — — +/- 10 about mean

Source: NYMEX futures data from Wall Street Journal On-line, www.wsj.com, provided by Futuresource.
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Natural Gas Futures

Review of Natural Gas Futures
October 2004 - December 2009
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Natural Gas Futures

Review of Natural Gas Futures
October 2004 - December 2005
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New England Market Heat Rate

New England Market Heat Rate
with 12-month Forecast
Projected as of 10/08/04
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Source: Spot prices from BTU Weekly’s Natural Gas Spot Diary. Forecast prices from The
10X Group End of Day Reports.
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New England Electric and Gas Prices

New England Electric and Gas Prices
Projected as of 10/04
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An Example of La Capra’s PROSYM Modeling Capabilities

A comparison of simulated market prices with forwards, for
market risk management using forwards & other market

products
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