
New England Market View Statistics
An Introduction to La Capra’s Capabilities
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New England Hub LMP: Comparison of Day Ahead & Real Time Markets

Source:  ISO-NE hourly archived LMP data from www.iso-ne.com

New England Hub Monthly Average On Peak Results 
Comparison of Day ahead and Realtime LMP Market
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New England Hub LMP: Comparison of Day Ahead & Real Time Markets

Source:  ISO-NE hourly archived LMP data from www.iso-ne.com

New England Hub Monthly Average Off Peak Results 
Comparison of Day ahead and Realtime LMP Market
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New England Hub LMP

Average Annual LMP Difference at New England Hub
Between Day Ahead and Realtime Markets
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LMP Differential Between Vermont Zone and New England Hub

Source: ISO-NE Archived hourly LMP data, www.iso-ne.com
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LMP Differential Between Vermont Zone and New England Hub

New England Hub & Vermont Zone LMP Differences
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NEPOOL Load Summary

Source: ISO-NE archived hourly LMP data, www.iso-ne.com

NEPOOL Load Summary
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NEPOOL Load Summary

Source: ISO-NE archived hourly LMP data, www.iso-ne.com

Monthly Energy Obligation
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Forward Price Analysis

Source: Forward prices from Natsource NEPOOL PTF Seller’s Choice Pricesheets, www.natsource.com & The 10X Group  
End of Day Reports, based on the IntercontinentalExchange trading platform. Spot prices from ISO-NE, www.iso-ne.com

NEPOOL Prompt Month Forward Prices v. Average Spot Prices for On-Peak Power
January 2000 - Present
Forecast as of 09/30/04
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Early 
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(> Volatility)

PERIOD II
Low Fossil 
Fuel Prices, 
Plenty of 
Generation 
on-line or 
soon to be

PERIOD III
Secular runup in natural gas 
(and, later, oil prices) due to 
greater demand from natural 
gas-fired generation --> 
secular increase in electricity 
prices, winter demand for 
natural gas --> greater 
electricity price seasonality

Volatility in Average Monthly Peak Spot 
Prices = 59% vs Volatility in Average Month-
Ahead Forwards = 34%

Volatility in Average Monthly 
Peak Spot Prices = 12% vs 
Volatility in Average Month-
Ahead Forwards = 10%

Volatility in Average Monthly Peak Spot Prices = 
14% vs Volatility in Average Month-Ahead 
Forwards = 10%
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Forward Price Analysis

Source: Forward prices from Natsource NEPOOL PTF Seller’s Choice Pricesheets, www.natsource.com & The 10X Group  
End of Day Reports, based on the IntercontinentalExchange trading platform. Spot prices from ISO-NE, www.iso-ne.com

New England Hub On-Peak Year Ahead Forward Prices v. Average Spot Prices
Forecast as of 09/30/04
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Natural Gas Market

Source: BTU Weekly’s Natural Gas Spot Diary

Natural Gas Monthly Average Spot prices 
Henry Hub and Boston CityGate 
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Natural Gas Futures

Source: NYMEX futures data from Wall Street Journal On-line, www.wsj.com, provided by Futuresource.

NYMEX Henry Hub Futures
Year Ahead Outlook
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Natural Gas Futures

Note: AEO Lower 48 Wellhead average adjusted to approximate equivalent Henry Hub average
Projected  as of 10/04

Review of Natural Gas Futures
October 2004 - December 2009
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Natural Gas Futures

Projected as of 10/04

Review of Natural Gas Futures
October 2004 - December 2005
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New England Market Heat Rate

Source: Spot prices from BTU Weekly’s Natural Gas Spot Diary. Forecast prices from The 
10X Group End of Day Reports.

New England Market Heat Rate
with 12-month Forecast
Projected as of 10/08/04
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New England Electric and Gas Prices

Source: Electric prices from ISO-NE hourly archived LMP data from www.iso-ne.com. Gas prices from BTU Weekly’s Natural Gas 
Spot Diary. Forecast electric prices from The 10X Group End of Day Reports. Forecast gas prices from BTU Weekly.

New England Electric and Gas Prices
Projected as of 10/04
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An Example of La Capra’s PROSYM Modeling Capabilities
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